VIRGINIA:

At aregular meeting of the Board of Supervisors of the County of Northampton,
Virginia, held at the Board Room of the County Administration Building, 16404 Courthouse
Road, Eastville, Virginia, on the 17th day of May, 2016, at 4:00 p.m.

Present:
H. Spencer Murray, Chairman Larry LeMond, Vice Chairman
Robert G. Duer Oliver H. Bennett

Absent:

Granville F. Hogg, Jr.

The meeting was called to order by the Chairman.

The Chairman announced that due to an advertising error, the FY 2017 County Budget
public hearing, scheduled for Monday, May 23, 2016, has to be rescheduled for Tuesday, May
31%.

Public Hearing:

Chairman Murray called to order the following public hearing:

(1) The Board of Supervisors proposes to equalize property tax levies as aresult of the
2016 General Reassessment.

1. Assessment Decrease: Total assessed value of real property, excluding
additional assessments due to new construction or improvements to property, is
lesser than last year’s total assessed value of real property by 16.72 percent.

2. Raised Rate Necessary to Offset Decreased Assessment: The tax rate which
would levy the same amount of real estate tax as last year, when multiplied by the
new total assessed value of real estate with the exclusions mentioned above,
would be $0.8253 per $100 of assessed value. This rate will be known asthe
“raised tax rate”.



3. Effective Rate: The Board of Supervisors of Northampton County, Virginia,
proposes to adopt atax rate of $0.8253 per $100 of assessed value.

Individual property taxes may, however, increase at a percentage greater than or
less than the above percentage.

The Chairman asked if there were any present desiring to speak.
Mrs. Katherine H. Nunez, County Administrator, and Mr. John Andrzejewski, Finance

Director, presented the following powerpoint presentation:
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CODE REQUIREMENTS FOR GENERAL
— |REASSESSMENTSAND SETTINGATAX RATE

_ ~ » When an effective tax rate increase is anticipated as the
| resultofa property reassessment, Code of Virginia §58.1-
3321 requires a public hearing which must be advertised at
least 30 days prior to the hearing and which cannot be held
at the same time at the annual budget public hearing.

i

* The"equalized tax rate” must be calculated and stated
which will generate no more than 101% of previous year's
revenue (excludes new construction).

» This rate can be immediately changed as part of the FY
2017 Budget Public Hearing process.

QOld vs. New Assessed Values
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Calculation of Equalized Rate
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2015 RETax Levy

1% OF 2015 Levy Per State Code §58.1-3321 % 159584

MAXIMUM ALLOWED REVEMUE FOR 516,118,031

EQUALIZED RATE

2016 Total Taxable AssessedValue $1.953.012.888
Less AssessedValue Growth due to Mew Construction

201 &Value for Equalized Rate Calculation $1,953,01 2,888

Divide Maximum Allowed Revenue by the 201&6Value .00821353

for Equalized Rate Calculation

Equalired Tax Rate per 5100 in Value 82.53 Cents

Approximate yield for One Penny based on a #5% 51421,806

Collection Rate in Year One

IMPACT OF REASSESSMENT
RESIDENTIAL PROPERTIES

% Changsin
S11&  STREET NAME DESCRIPTION 2013 WLUE 2016 VALUE  Valustion
501 MONROE AVE HISTORIC CC 3 2400 s mazm 557%
15 CARISSACT Bl CREEK 5 410100 5 3020 “a4En
M5 SUNNYSIDERD  CHERITOM $ 125700 5 934 2179%
634 WALSON CT SUNNYSIDEVILAGE § 6760 5 41sm adE
5377 WALOW OAKAD  EASTVILLE § 231200 5 208600 a78%
1017 PINE AVE MASSANADON 5 167700 3 13m 17 A
33 MAINST EXMORE 5 163400 3 1E7E e
3142 BUTLERE BLUFF DR BUTLERS ELUFF 5 o799 3 oE £51%
7543 CHEAPSIDE DR CHEAPSIDE 3 4540 3 34m -30En
6183 SUMNYSIDERD  OYSTER 3 165400 5 13590 ST A
475 CHURCHMKRD  WWUCLUSE SHORES § 287200 3 mEIM 7 28%
10321 BAYSIDE RD BRIDGETOWN 3 14000 s 10080 -11.55%
1253 SEMIEY RO TREHERNEVILE 3 53300 CR Y | 1725
720 KELLAM DR SUVER BEACH 3 124100 s 1219 -177%
31318 LATIMERS BLUFF ROCEDAR GROVE § 915400 § e 285%



IMPACT OF REASSESSMENT
AGRICULTURAL-FORESTAL DISTRICTS

% Changs in

12 ETREET NHAME DIETRICT HAME 2013 VaLUE 2018 vaLUE valuation

2510 COLD CAPE CHARLES RDCAPEVILLE 3 1,167,400 5 1.040,350 -10588%
3Fr CUSTIS TOMB DR CAPEVILLE 3 33200 3 N A4X =-1218%
10820  CHURCH NECKRD EASTVILLE 3 11370 3 945500 =17 4%
1341 SEASIDE RD EASTVILLE 3 543,400 3 434,400 -2006%
633  JAMES LN FRANKTOWN 3 1479500 3 1,257,700 -1495%
10482 HOLLOWAY DR EASTVILLE 3 565,400 3 435,500 -14.55%
T4a7  HALLIDON DR EASTVILLE 3 1048300 3 251,500 3%
21258 WILKING DR EASTVILLE 3 1475100 3 1.197.400 -18.959%
14062 LANKFORD HWY EASTVILLE 3 435,300 3 328300 -24.55%
10317 SEASIDE RD EASTVILLE 3 430,400 3 325,500 2430
32 BROADWATER RD FRANETOWN 3 377000 3 335,700 -1055%
29055 MELODY LN CAPEVILLE 3 245,000 3 204 500 -17.50%
332 HOPPERLN EASTVILLE 3 213,200 3 164,300 Al
2803 BUTLERS BLUFF DR CAPEVILLE 3 211,600 3 171,500 -1881%
19504 SEASIDE RD EASTVILLE 3 334200 5 291,100 1290%

* * * * * %

Mr. Bill Prosise said that he had served on the Ad Hoc Tax Study Committee last year
and he felt that the farmers would be paying more taxes since the SLEAC value for open space
and forest lands have been increased.

There being no further speakers, the public hearing was closed.

Motion was made by Mr. Duer, seconded by Mr. LeMond that the Board adopt the
equalized tax rate of $0.8253 per $100 of assessed real estate value. All members were present
with the exception of Mr. Hogg and voted “yes.” The motion was unanimously passed.

Recess

Motion was made by Mr. Bennett, seconded by Mr. LeMond, that the meeting be
recessed until 7:00 p.m., Tuesday, May 31, 2016, in the Board Room of the County

Administration Building, 16404 Courthouse Road, Eastville, Virginia, in order to conduct a



public hearing on the FY 2017 County Budget. All members were present with the exception of
Mr. Hogg and voted “yes.” The motion was unanimously passed.

The meeting was recessed.

CHAIRMAN

COUNTY ADMINISTRATOR




